TRANSFER AUTHORIZATION

*OPTIONAL and if you would like to transfer your open positions from another futures commission merchant.

If you are transferring your account from another brokerage firm, you should complete this document.

Instruction to Transfer Account to Phillip Capital Inc. (“Phillip Capital”)

Account Number(s) at Delivering Broker:

Name of Delivering Broker:

Main Office Address (Delivering Broker):

(I) (we) direct the transfer of the above Account(s) to Phillip Capital subject to its approval and to compliance with
applicable law and regulation. The Delivering Broker shall deliver to Phillip Capital all open positions and securities held
for the above Account(s), pay Phillip Capital any net credit balance, and cancel any outstanding open orders. Phillip
Capital shall notify the Delivering Broker promptly if the transfer is not approved for any reason. If the transfer is
approved, Phillip Capital shall pay the Delivering Broker any net debit balance. All parties must sign.

Signature of Customer Date
>

Print Name

If 2" authorization is required:
Signature of Customer Date
>

Print Name

Phillip Capital Inc.’s Account Number(s):

Customer Name:

Customer Address:

NOTE: Please attach a copy of your most recent statement or account status report from the transferring broker.

Phillip Capital Inc. * The Chicago Board of Trade Building * 141 W. Jackson Blvd., Suite 3050 * Chicago, Illinois 60604 * (312) 356-9000
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